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Further Praise for The Volatility Surface

‘‘As an experienced practitioner, Jim Gatheral succeeds admirably in com-
bining an accessible exposition of the foundations of stochastic volatility
modeling with valuable guidance on the calibration and implementation of
leading volatility models in practice.’’

—Eckhard Platen, Chair in Quantitative Finance, University of
Technology, Sydney

‘‘Dr. Jim Gatheral is one of Wall Street’s very best regarding the practical
use and understanding of volatility modeling. The Volatility Surface reflects
his in-depth knowledge about local volatility, stochastic volatility, jumps,
the dynamic of the volatility surface and how it affects standard options,
exotic options, variance and volatility swaps, and much more. If you are
interested in volatility and derivatives, you need this book!

—Espen Gaarder Haug, option trader, and author to The Complete
Guide to Option Pricing Formulas

‘‘Anybody who is interested in going beyond Black-Scholes should read this
book. And anybody who is not interested in going beyond Black-Scholes
isn’t going far!’’

—Mark Davis, Professor of Mathematics, Imperial College London

‘‘This book provides a comprehensive treatment of subjects essential for
anyone working in the field of option pricing. Many technical topics are
presented in an elegant and intuitively clear way. It will be indispensable not
only at trading desks but also for teaching courses on modern derivatives
and will definitely serve as a source of inspiration for new research.’’

—Anna Shepeleva, Vice President, ING Group
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company in the United States. With offices in North America, Europe,
Australia, and Asia, Wiley is globally committed to developing and market-
ing print and electronic products and services for our customers’ professional
and personal knowledge and understanding.

The Wiley Finance series contains books written specifically for finance
and investment professionals as well as sophisticated individual investors
and their financial advisors. Book topics range from portfolio management
to e-commerce, risk management, financial engineering, valuation, and
financial instrument analysis, as well as much more.

For a list of available titles, please visit our Web site at www.
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